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6RQR� LO� VHJUHWDULR� QD]LRQDOH� GHOO¶8QLRQH� GHJOL� $WHL� H� GHJOL� $JQRVWLFL� 5D]LRQDOLVWL�� OD� QRVWUD� q
O¶XQLFD�DVVRFLD]LRQH�LWDOLDQD�GL�DWHL�H�GL�DJQRVWLFL�HG�q�FRPSOHWDPHQWH�LQGLSHQGHQWH�GD�IRU]H�SROLWLFKH�R�GD
JUXSSL� GL� SUHVVLRQH� GL� TXDOVLDVL� JHQHUH�� Ê� QDWD� QHO� ����� H� VL� q� FRVWLWXLWD� OHJDOPHQWH� QHO� �����
/¶DVVRFLD]LRQH�q� VWDWD� IRQGDWD�SHU� ULVSRQGHUH� DOOD� VLWXD]LRQH�GL�GLVDJLR� LQ� FXL� JOL� DWHL�H�JOL� DJQRVWLFL� VL
WURYDQR�SHU�YLYHUH�LQ�XQ�3DHVH�GRYH�OR�6WDWR��OH�LVWLWX]LRQL�SXEEOLFKH�H�WXWWL�L�SRWHUL�FRQWLQXDQR�DG�DJLUH
FRPH� VH� HVLVWHVVH� OD� UHOLJLRQH� GL� 6WDWR�� FRQ� OD� FRQVHJXHQ]D� FKH� OH� SHUVRQH� DSSDUWHQHQWL� D� UHOLJLRQL
PLQRULWDULH�H�TXHOOH�VHQ]D�UHOLJLRQH�VRQR�GL�IDWWR�FLWWDGLQL�GL�VHULH�%��/¶8$$5�q�FUHVFLXWD�FRVWDQWHPHQWH
SURSRQHQGRVL� FRPH� SXQWR� GL� ULIHULPHQWR� SHU� JOL� DWHL� H� JOL� DJQRVWLFL� LWDOLDQL� FKH� GHVLGHUDQR� YHGHU
ULFRQRVFLXWL� L� SURSUL� GLULWWL�� $VVROYH� FRQ� LPSHJQR� D� TXHVWD� ILQDOLWj� DWWUDYHUVR� XQD� VHULH� GL� LQL]LDWLYH
JLXULGLFKH� H� FXOWXUDOL� SURPRVVH� VLD� GLUHWWDPHQWH� FKH� DWWUDYHUVR� O¶D]LRQH� GHL� SURSUL� VRFL�� /H� LQL]LDWLYH
JLXULGLFKH�JLj�KDQQR�SURGRWWR�DOFXQL�SURQXQFLDPHQWL�H�VHQWHQ]H�

$�OLYHOOR�FRQWLQHQWDOH��LQVLHPH�DOOH�DVVRFLD]LRQL�GHJOL�DOWUL�SDHVL�GHOO¶8QLRQH�(XURSHD��O¶8$$5�ID
SDUWH�GHOOD�)HGHUD]LRQH�8PDQLVWD�(XURSHD���(XURSHDQ�+XPDQLVW�)HGHUDWLRQ��� LQWHUORFXWRUH�ULFRQRVFLXWR
GHOOD�&RPPLVVLRQH�(XURSHD��OD�QRVWUD�YLFHVHJUHWDULD�q�XQR�GHJOL�RWWR�PHPEUL�GHO�&RQVLJOLR�GHOOD�(+)��/D
)HGHUD]LRQH� 8PDQLVWD� (XURSHD� q� FRQVXOWDWD� SHULRGLFDPHQWH�� DOOR� VWHVVR� WLWROR� GHL� UDSSUHVHQWDQWL� GHOOH
UHOLJLRQL�� GDO�*23$� �*UXSSR� GHL� FRQVLJOLHUL� SROLWLFL�� GHO� 3UHVLGHQWH� GHOOD� &RPPLVVLRQH� HXURSHD�� VXOOH
TXHVWLRQL�DWWLQHQWL� O¶HWLFD�H� OH� UHOLJLRQL��8Q� WUDWWDPHQWR�EHQ�GLYHUVR�GD�TXHOOR� ULVHUYDWR�DOO¶8$$5�GDOOH
LVWLWX]LRQL�LWDOLDQH�

6HFRQGR�GDWL� GL� IRQWH� FDWWROLFD�� FLUFD� XQ� VHVWR� GHOOD� SRSROD]LRQH� LWDOLDQD�� ���PLOLRQL� H� ����PLOD
LQGLYLGXL��q�UDSSUHVHQWDWD�GD�DWHL�H�DJQRVWLFL��FLRq�SL��GL���PLOLRQL�H�PH]]R�GL�FLWWDGLQL�LWDOLDQL�RJJL�QRQ
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IDQQR�ULIHULPHQWR�DG�DOFXQD�UHOLJLRQH��TXHVWL�GDWL�VRQR�FRQIHUPDWL�GD�VWXGL�LQGLSHQGHQWL��FKH�PHWWRQR�LQ
ULVDOWR�DQFKH�FKH�LQ�,WDOLD�LO�IHQRPHQR�q�LQ�UDSLGLVVLPD�FUHVFLWD��DQQR�GRSR�DQQR��,Q�(XURSD�SL��GHO����
GHOOD�SRSROD]LRQH�YLYH�LJQRUDQGR�FRPSOHWDPHQWH�OD�UHOLJLRQH�

1HOOD� VFRUVD� OHJLVODWXUD� LO� UHODWRUH�� SUHVHQWDQGR� LO� GLVHJQR� GL� OHJJH� VXOOD� OLEHUWj� UHOLJLRVD�� UHVH� D
TXHVWD� &RPPLVVLRQH� OD� VHJXHQWH� GLFKLDUD]LRQH�� ©JOL� VWUXPHQWL� QRUPDWLYL� DWWXDOPHQWH� HVLVWHQWL
QHOO¶RUGLQDPHQWR�ULVXOWDQR�LQVXIILFLHQWL�SHU�JDUDQWLUH�OD�OLEHUWj�VSLULWXDOH�GHL�QRQ�FUHGHQWLª��,QWHUYHQHQGR
LQ�TXHVWD�VHGH�O¶8$$5�q�FRVFLHQWH�GL�UDSSUHVHQWDUH�OH�LVWDQ]H�GL�XQD�ODUJD�SDUWH�GHOOD�QD]LRQH�FKH�VL�VHQWH
LQJLXVWDPHQWH�GLVFULPLQDWD�H�FKH�ULILXWD�OD�GLIIXVD�RSLQLRQH�FKH�O¶DWHLVPR�VLD�XQD�VFHOWD�LQGLYLGXDOH��FRPH
WDOH�QRQ�PHULWHYROH�GL�WXWHOD�SXEEOLFD��4XHVWD�PDQFDQ]D�GL�WXWHOD�SRWUHEEH�HVVHUH�DFFHWWDELOH�VROR�VH�DOOH
UHOLJLRQL�R��SHJJLR��D�XQD�UHOLJLRQH��QRQ�VL�GHVVHUR�WXWHOH�H�SULYLOHJv�

'D� EXRQL� UD]LRQDOLVWL�� VHQ]D� OD� 9HULWj� $VVROXWD� LQ� WDVFD�� ULFRQRVFLDPR� DOOH� IDPLJOLH� UHOLJLRVH� LO
GLULWWR�GL�HGXFDUH�L�ORUR�EDPELQL�SLFFROL�VHFRQGR�OH�ORUR�IHGL��PD�OD�OHJJH��TXHVWD�OHJJH��GHYH�DVVLFXUDUH�D
QRL� DWHL� XJXDOH�SRVVLELOLWj�� ,� FDWWROLFL� LQ� ,WDOLD� SRVVRQR� HGXFDUH� DOOD� ORUR� IHGH� L� ORUR� EDPELQL� LQ� FDVD�� D
VFXROD�FRQ�O¶RUD�GL�UHOLJLRQH��PDQGDQGROL�LQ�SDUURFFKLD��/H�IDPLJOLH�DWHH��LQYHFH��TXDQGR�PDQGDQR�L�ILJOL
DOOD�VFXROD�PDWHUQD�H�DOOD�VFXROD�HOHPHQWDUH�SXEEOLFKH��VL�WURYDQR�D�GRYHU�VFHJOLHUH�LO�PDOH�PLQRUH��R�VL
DFFHWWD� FKH� L� SURSUL� ILJOL� YHQJDQR� GLVFULPLQDWL� H� HPDUJLQDWL�� R� VL� DFFHWWD� FKH� YHQJDQR� LQGRWWULQDWL� LQ
FRQWUDVWR�FRQ�L�FRQYLQFLPHQWL�GHOOH�IDPLJOLH��TXHVWR��SHU�JHQLWRUL�GL�EDPELQL�LQ�WHQHUD�HWj��q�PROWR�JUDYH�

5LFRQRVFHUH�O¶8$$5�FRPH�LQWHUORFXWRUH�SXz�UDSSUHVHQWDUH�XQ�XOWHULRUH�WDVVHOOR�SHU�OD�FUHD]LRQH�GL
XQD� VRFLHWj�PHQR� FRQIOLWWXDOH� H� SL�� ULFFD� GL� DUWLFROD]LRQL�� /H� ULFDGXWH� FKH� DYUj� TXHVWD� OHJJH� VXOOD� YLWD
TXRWLGLDQD�FRLQYROJRQR�DOOR� VWHVVR�PRGR�FUHGHQWL� H�QRQ�FUHGHQWL��/D� OHJJH� DWWXDOH�� ULVDOHQWH� DO� �����H�
VLJQLILFDWLYDPHQWH��ULIHULWD�DL�©FXOWL�DPPHVVLª��QRQ�q�DOWUR�FKH�XQ�FDVFDPH�GL�XQ¶HSRFD�LQ�FXL�YL�HUD�XQD
UHOLJLRQH�GL�6WDWR�H�LQ�FXL�TXHOOL�FKH�DGHVVR�VRQR�FLWWDGLQL�HUDQR�DQFRUD�VXGGLWL�

/D� SULPD� ULFKLHVWD� IRQGDPHQWDOH� FKH� SRQLDPR�RJJL� q� FKH� LQ� TXHVWD� OHJJH� YHQJD� VSHFLILFDWR� FKH�
RJQL�YROWD�FKH�YHQJRQR�VHQWLWL�L� UDSSUHVHQWDQWL�GHOOH�UHOLJLRQL��VL�GHEEDQR�FRQVXOWDUH�DQFKH�HVSRQHQWL�GL
DVVRFLD]LRQL�ILORVRILFKH�QRQ�FRQIHVVLRQDOL�

1RQ�HQWULDPR�QHO�PHULWR�GL�TXHVWD�OHJJH��ULSRUWLDPR�VROR�OH�FRQVLGHUD]LRQL�LQ�TXDQWR�DWHL��O¶8$$5
YHGH�FRQ�JUDQGH�IDYRUH�RJQL�LQWHUYHQWR�YROWR�D�FUHDUH�OH�FRQGL]LRQL�SHU�XQD�HIIHWWLYD�OLEHUWj�GL�SHQVLHUR��GL
FRVFLHQ]D� H� GL� UHOLJLRQH� QHO� QRVWUR� SDHVH�� LQWHQGHQGR� FRQ� FLz� OD� SRVVLELOLWj� SHU� TXDOXQTXH� FLWWDGLQR� GL
SUDWLFDUH��PXWDUH� R� DEEDQGRQDUH� OD� SURSULD� FRQFH]LRQH� GHO�PRQGR� VHQ]D� SDWLUQH� DOFXQD� FRQVHJXHQ]D� H
VHQ]D�HVVHUH�FRVWUHWWL�D�SUDWLFDUH�ULWL�DL�TXDOL�VLD�FRQWUDULR�

7DOH�FRQGL]LRQH� LGHDOH��SHU�JOL� DWHL� H�JOL� DJQRVWLFL�� q� DO�PRPHQWR�EHQ� OXQJL�GDO� FRQFUHWL]]DUVL�� LO
FLWWDGLQR� QRQ� FUHGHQWH� VL� WURYD� WURSSR� VSHVVR� GL� IURQWH� DOO¶DOWHUQDWLYD� VH� HVSRUVL� SHU� IDU� YDOHUH� L� SURSUL
GLULWWL� R� VH�� DGHJXDQGRVL� HVWHULRUPHQWH� DOOH� RSLQLRQL� GRPLQDQWL�� VRVWHQHUH�QLFRGHPLFDPHQWH� DWWLYLWj� FKH
QRQ�FRQGLYLGH��VHQWHQGRVL�FRPXQTXH�HVWUDQHR�QHOOD�FRPXQLWj�LQ�FXL�RSHUD�

1RQ� VL� SRVVRQR� FRQVLGHUDUH� L� GLULWWL� GHL� FLWWDGLQL� DWHL� HG� DJQRVWLFL� GLYHUVDPHQWH� GD� TXHOOL
ULFRQRVFLXWL� GDOOH� ,QWHVH� DL� FUHGHQWL�� %DVWL� SHQVDUH�� DG� HVHPSLR�� DOOD� SRVVLELOLWj� GL� WXWHODUH� OD� QRQ
GLVFULPLQD]LRQH� GL� XQ� EDPELQR� FKH� QRQ� VL� DYYDOH� GHOO¶LQVHJQDPHQWR� GHOOD� UHOLJLRQH� FDWWROLFD�� GL
VDOYDJXDUGDUH�LO�GLULWWR�DO�FRQIRUWR�XPDQLVWLFR�GL�XQ�FDUFHUDWR��PLOLWDUH�R�ULFRYHUDWR�DWHR��GL�FRQVHQWLUH�OD
FHOHEUD]LRQH� GL� XQ� PDWULPRQLR� FLYLOH� DOO¶LQWHUQR� GL� XQD� VWUXWWXUD� GHJQD� GHOO¶HYHQWR�� GL� DVVLFXUDUH� OD
VHPSOLFLWj� GL� HVHFX]LRQH� GHOOH� RS]LRQL� WHVWDPHQWDULH� D� IDYRUH� GHOOD� FUHPD]LRQH�� GL� GHVWLQDUH� XQ� ORFDOH
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DGHJXDWR� SHU� L� IXQHUDOL� ODLFL�� GL� UHQGHUH� GHGXFLELOL� OH� HURJD]LRQL� OLEHUDOL� HURJDWH� D� IDYRUH� GHOOH� ORUR
DVVRFLD]LRQL�

4XHVWR�GLVHJQR�GL�OHJJH�q�SHUWDQWR�DPELJXR�ULJXDUGR�DO�WUDWWDPHQWR�GL�TXHOOD�FRVSLFXD�SDUWH�GHOOD
SRSROD]LRQH�FKH�QRQ�FUHGH��PHQWUH�QHOO¶LQWURGX]LRQH�VL�DFFHQQD�IXJDFHPHQWH�DG�XQD�HIIHWWLYD�SDULWj� WUD
FUHGHQWL�H�QRQ�FUHGHQWL�H�WUD�FRQIHVVLRQL�UHOLJLRVH�HG�DVVRFLD]LRQL�ILORVRILFKH�QRQ�FRQIHVVLRQDOL��SHUDOWUR�LQ
ULIHULPHQWR�D�WUDWWDWL� LQWHUQD]LRQDOL�VRWWRVFULWWL�GDO�QRVWUR�SDHVH��QHOO¶DUWLFRODWR�RJQL� ULIHULPHQWR�HVSOLFLWR
DOO¶DWWLYLWj� GL� XQ¶DVVRFLD]LRQH� ILORVRILFD� QRQ� FRQIHVVLRQDOH� YLHQH� D�PDQFDUH�� PDQFDQR�PLVXUH� DWWLYH� GL
VRVWHJQR�DWWH� D�SHUPHWWHUH� DL� FLWWDGLQL� QRQ� FUHGHQWL� GL� HVHUFLWDUH� L� ORUR�GLULWWL��PDQFD� OD� GLIHVD� HVSOLFLWD
GHOOD� ORUR� HJXDJOLDQ]D� GL� IURQWH� DOOD� OHJJH�� (SSXUH� L� WHPL� RJJHWWR� GHOOH� ,QWHVH�� FRPH� DFFHQQDWR� LQ
SUHFHGHQ]D�� ULJXDUGDQR�GLUHWWDPHQWH� DQFKH� L� QRQ�FUHGHQWL�FKH��FL� SHUPHWWLDPR�GL� ULFRUGDUOR� DQFRUD� XQD
YROWD��SHVDQR����YROWH�TXDQWR�WXWWH�OH�DOWUH�FRQIHVVLRQL�GL�PLQRUDQ]D�PHVVH�LQVLHPH��PLOLRQL�H�PLOLRQL�GL
FLWWDGLQL�FKH�VL�YHGRQR�SULYDWL�GL�DOFXQL�GLULWWL�IRQGDPHQWDOL�

'LYHUVH� VHQWHQ]H� GHOOD� &RUWH� &RVWLWX]LRQDOH� KDQQR� VDQFLWR� O¶HIIHWWLYD� SDULWj� WUD� FUHGHQWL� H� QRQ
FUHGHQWL�� O¶DWWXDOH� GLVHJQR� GL� OHJJH� QRQ� YD� LQ� TXHVWD� GLUH]LRQH� H� SUHVHQWD� FRQVHJXHQWHPHQWH� PDUFDWH
FDUDWWHULVWLFKH�GL�LQFRVWLWX]LRQDOLWj��6H�OR�6WDWR�VXERUGLQD�DOOD�VRWWRVFUL]LRQH�GL�XQ¶LQWHVD�OD�SRVVLELOLWj�GL
DYYDOHUVL� GL� DOFXQL� GLULWWL� DWWLQHQWL� OD� VIHUD� GHOOH� FRQYLQ]LRQL� SHUVRQDOL� H� VH� q� IDFROWj� GL� JRYHUQR� H
SDUODPHQWR�VWDELOLUH�OH�PRGDOLWj�WHFQLFR�EXURFUDWLFKH�FRQ�FXL�FRQFUHWL]]DUOD��XQD�SDUWH�GHOOD�SRSROD]LRQH�
LQ� SDUWLFRODUH� L� FLWWDGLQL� VHQ]D� UHOLJLRQH�� SXz� YHQLUH� GLVFULPLQDWD��4XHVWR� FRQWUDGGLFH� O¶DUWLFROR� �� GHOOD
&RVWLWX]LRQH� QRQFKp� DOFXQH� FRQYHQ]LRQL� LQWHUQD]LRQDOL� VRWWRVFULWWH� GDOO¶,WDOLD�� 1H� FRQVHJXH�� VH� L� QRQ
FUHGHQWL�KDQQR�JOL�VWHVVL�GLULWWL�GHL�FUHGHQWL��FKH�OH�RUJDQL]]D]LRQL�LQ�FXL�VL�DVVRFLDQR�GHYRQR�JLRFRIRU]D
DYHUH�JOL�VWHVVL�GLULWWL�GHOOH�FRQIHVVLRQL�UHOLJLRVH�LQ�FXL�VL�ULXQLVFRQR�L�FUHGHQWL��(�WDOH�ULFRQRVFLPHQWR�GHYH
DYYHQLUH� DOO¶LQWHUQR� GHOOD� OHJJH� GL� GLVFLSOLQD� GHOOD� PDWHULD�� VXOOD� IDOVDULJD� GL� WDQWL� SDHVL� DSSDUWHQHQWL
DOO¶8QLRQH�(XURSHD�

Ê� JLXVWR� FKH� OH� IUDVL� FRQWHQXWH� LQ� WUDWWDWL� H� FRQYHQ]LRQL� LQWHUQD]LRQDOL� UDWLILFDWL� GDOO¶,WDOLD� H
ULJXDUGDQWL�HVSOLFLWDPHQWH�LO�GLULWWR�GHJOL�DWHL�H�GHOOH�ORUR�DVVRFLD]LRQL�DG�DYHUH�JOL�VWHVVL�XJXDOL�GLULWWL�GHL
IHGHOL�H�GHOOH�FRQIHVVLRQL�UHOLJLRVH�VLDQR�UHFHSLWH�QHOOH�QRVWUH�OHJJL��3DVVR�D�OHJJHUH�TXHVWH�EUHYL�FLWD]LRQL�
FKH�FRQVHJQHUz�DOOD�ILQH�GHOO¶DXGL]LRQH��H�FKLHGR�FKH�YHQJDQR�DOOHJDWH�DJOL�DWWL�

/D�&RQYHQ]LRQH�(XURSHD�GHL�GLULWWL�GHOO¶XRPR��������DOO¶DUW���� UHFLWD��©���2JQL�SHUVRQD�KD�GLULWWR
DOOD�OLEHUWj�GL�SHQVLHUR��GL�FRVFLHQ]D�H�GL�UHOLJLRQH��WDOH�GLULWWR�LQFOXGH�OD�OLEHUWj�GL�FDPELDUH�UHOLJLRQH�R
FUHGR�� FRVu� FRPH� OD� OLEHUWj� GL� PDQLIHVWDUH� OD� SURSULD� UHOLJLRQH� R� LO� SURSULR� FUHGR� LQGLYLGXDOPHQWH� R
FROOHWWLYDPHQWH��LQ�SXEEOLFR�R�LQ�SULYDWR��PHGLDQWH�LO�FXOWR��O¶LQVHJQDPHQWR��OH�SUDWLFKH�H�O¶RVVHUYDQ]D�GHL
ULWL�����/D�OLEHUWj�GL�PDQLIHVWDUH�OD�SURSULD�UHOLJLRQH�R�LO�SURSULR�FUHGR�QRQ�SXz�HVVHUH�RJJHWWR�GL�UHVWUL]LRQL
GLYHUVH� GD� TXHOOH� FKH� VRQR� VWDELOLWH� GDOOD� OHJJH� H� FRVWLWXLVFRQR� PLVXUH� QHFHVVDULH�� LQ� XQD� VRFLHWj
GHPRFUDWLFD��SHU�OD�SXEEOLFD�VLFXUH]]D�� OD�SURWH]LRQH�GHOO¶RUGLQH��GHOOD�VDOXWH�R�GHOOD�PRUDOH�SXEEOLFD��R
SHU�OD�SURWH]LRQH�GHL�GLULWWL�H�GHOOD�OLEHUWj�DOWUXLª�

,O� GRFXPHQWR� FRQFOXVLYR� GHOOD� ULXQLRQH� GL�9LHQQD� GHL� UDSSUHVHQWDQWL� GHJOL� VWDWL� SDUWHFLSDQWL� DOOD
&RQIHUHQ]D� VXOOD� VLFXUH]]D� H� OD� FRRSHUD]LRQH� LQ� (XURSD�� ����������� DOO¶DUWLFROR� ��� UHFLWD�� ©$O� ILQH� GL
DVVLFXUDUH� OD� OLEHUWj�GHOO¶LQGLYLGXR�GL�SURIHVVDUH�H�SUDWLFDUH�XQD�UHOLJLRQH�R�XQD�FRQYLQ]LRQH��JOL�6WDWL
SDUWHFLSDQWL�� IUD�O¶DOWUR�����DGRWWHUDQQR�PLVXUH�HIILFDFL�SHU� LPSHGLUH�HG�HOLPLQDUH�RJQL�GLVFULPLQD]LRQH
SHU� PRWLYL� GL� UHOLJLRQH� R� FRQYLQ]LRQH� QHL� FRQIURQWL� GL� LQGLYLGXL� R� FRPXQLWj� SHU� TXDQWR� ULJXDUGD� LO
ULFRQRVFLPHQWR�� O¶HVHUFL]LR� H� LO� JRGLPHQWR� GHL� GLULWWL� GHOO¶XRPR� H� GHOOH� OLEHUWj� IRQGDPHQWDOL� LQ� WXWWL� L
VHWWRUL�GHOOD�YLWD�FLYLOH��SROLWLFD��HFRQRPLFD�� VRFLDOH�H�FXOWXUDOH�H�DVVLFXUHUDQQR� O¶HIIHWWLYD�XJXDJOLDQ]D
IUD� FUHGHQWL� H� QRQ� FUHGHQWL�� ��� IDYRULUDQQR�XQ� FOLPD� GL� UHFLSURFD� WROOHUDQ]D� H� ULVSHWWR� IUD� FUHGHQWL� GL
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FRPXQLWj�GLYHUVH�QRQFKp�IUD�FUHGHQWL�H�QRQ�FUHGHQWL���������ULVSHWWHUDQQR��LQ�WDOH�FRQWHVWR��IUD�O¶DOWUR��OD
OLEHUWj� GHL� JHQLWRUL� GL� DVVLFXUDUH� O¶HGXFD]LRQH� UHOLJLRVD� H�PRUDOH� GHL� ORUR� ILJOL� FRQIRUPHPHQWH� DL� ORUR
FRQYLQFLPHQWL�� �����*OL�6WDWL�SDUWHFLSDQWL�«QHOOH�SURSULH� OHJJL�H� UHJRODPHQWL�H�QHOOD� ORUR�DSSOLFD]LRQH
HVVL� DVVLFXUHUDQQR� OD� SLHQD� HG� HIIHWWLYD� DWWXD]LRQH� GHOOD� OLEHUWj� GL� SHQVLHUR�� FRVFLHQ]D�� UHOLJLRQH� R
FRQYLQ]LRQHª�

/¶DUWLFROR� ���� FRPPD� �� GHOOD� &DUWD� GHL� GLULWWL� IRQGDPHQWDOL� GHOO¶8QLRQH� (XURSHD�� ������ UHFLWD�
©RJQL�LQGLYLGXR�KD�GLULWWR�DOOD�OLEHUWj�GL�SHQVLHUR��GL�FRVFLHQ]D�H�GL�UHOLJLRQH��7DOH�GLULWWR�LQFOXGH�OD�OLEHUWj
GL�FDPELDUH�UHOLJLRQH�R�FUHGR��FRVu�FRPH�OD�OLEHUWj�GL�PDQLIHVWDUH�OD�SURSULD�UHOLJLRQH�R�LO�SURSULR�FUHGR
LQGLYLGXDOPHQWH�R�FROOHWWLYDPHQWH��LQ�SXEEOLFR�R�LQ�SULYDWR��PHGLDQWH�LO�FXOWR��O¶LQVHJQDPHQWR��OH�SUDWLFKH
H�O¶RVVHUYDQ]D�GHL�ULWLª�

,O� GRFXPHQWR� ILQDOH� GHOOD� &RQIHUHQ]D� &RQVXOWLYD� ,QWHUQD]LRQDOH� VXOO¶HGXFD]LRQH� VFRODVWLFD� LQ
UHOD]LRQH�FRQ� OD� OLEHUWj�GL� UHOLJLRQH�H�FUHGHQ]D�� WROOHUDQ]D�H�QRQ�GLVFULPLQD]LRQH��RUJDQL]]DWD� D�0DGULG
GDOO¶218�QHO� QRYHPEUH� ������ SUHFLVD� FKH� LO� GRFXPHQWR� q� VWDWR� UHGDWWR�©FRQ� O¶LQWHVD� FKH� OD� OLEHUWj� GL
UHOLJLRQH�R�FUHGHQ]D�LQFOXGH�FRQYLQ]LRQL�WHLVWH��QRQ�WHLVWH�HG�DWHH��FRVu�FRPH�LO�GLULWWR�GL�QRQ�SURIHVVDUH
DOFXQ�FUHGR�R�UHOLJLRQHª�

3HU�TXDQWR�DWWLHQH�OH�OHJJL�IRQGDPHQWDOL�QD]LRQDOL��OD�FRVWLWX]LRQH�WHGHVFD�ULFRQRVFH�FRQ�O¶DUW��������FKH�©$OOH
DVVRFLD]LRQL� UHOLJLRVH� YHQJRQR� HTXLSDUDWH� TXHOOH� DVVRFLD]LRQL� FKH� SHUVHJXRQR� LO� ILQH� GL� FROWLYDUH�XQD� FRPXQH
FRQFH]LRQH�GHO�PRQGRª��7DOH�FRQFHWWR�YLHQH�ULSUHVR�QHOOD�&RVWLWX]LRQH�GHO�%HOJLR��DOO¶DUW�������VHFRQGR�LO�TXDOH�©*OL
VWLSHQGL� H� OH� SHQVLRQL� GHL� GHOHJDWL� GHOOH� DVVRFLD]LRQL� ULFRQRVFLXWH� SHU� OHJJH� FKH� RIIURQR� XQD� DVVLVWHQ]D� PRUDOH
VHFRQGR�XQD�FRQFH]LRQH�ILORVRILFD�QRQ�FRQIHVVLRQDOH�VRQR�D�FDULFR�GHOOR�6WDWRª��VXOOD�IDOVDULJD�GHL�PLQLVWUL�GL�FXOWR�

/¶DUW����GHOOD�OHJJH�FRVWLWX]LRQDOH�ILQODQGHVH�VWDELOLVFH�FKH�©7XWWL�KDQQR�GLULWWR�DOOD� OLEHUWj�GL� UHOLJLRQH�H�GL
FRVFLHQ]D��,O�GLULWWR�GL� OLEHUWj�H�GL�UHOLJLRQH� LQFOXGH� LO�GLULWWR�GL�DSSDUWHQHUH�R�GL�QRQ�DSSDUWHQHUH�DG�XQD�FRPXQLWj
UHOLJLRVD�� $� QHVVXQR� YLHQH� ULFKLHVWR� GL� SDUWHFLSDUH� D� SUDWLFKH� UHOLJLRVH� DOOH� TXDOL� VLD� FRVFLHQWHPHQWH� FRQWUDULRª�
FRQFHWWL� DQDORJKL� VRQR� IRUPXODWL� QHOO¶DUW�� ��� GHOOD� OHJJH� IRQGDPHQWDOH� DXVWULDFD� H� GDOO¶DUW�� ��� GHOOD� &RVWLWX]LRQH
OXVVHPEXUJKHVH��5LFRUGLDPR�LQILQH�OD�FRPSOHWD�VHSDUD]LRQH�VWDWR�FKLHVH�UHDOL]]DWDVL�VXO�WHUULWRULR�IUDQFHVH�

3HU�FRQFOXGHUH�ULFRQRVFR�FKH�LQ�,WDOLD�JOL�DWHL�VRQR�OLEHUL��QHVVXQ�DWHR�q�SHUVHJXLWDWR�SHU�OH�VXH�FRQFH]LRQL�GHO
PRQGR��PD�FRQ�IRU]D�GLFR�FKH�JOL�DWHL�QRQ�VRQR�©XJXDOLª��QRQ�KDQQR�XJXDOH�WUDWWDPHQWR�GD�SDUWH�GHOOH�OHJJL�GHOOR
6WDWR��GDJOL�RUJDQL�GHOOR�6WDWR�H�GDOOH�,VWLWX]LRQL�SXEEOLFKH��3HU�TXDQWR�ULJXDUGD�OD�SHUVRQDOLWj�JLXULGLFD�GHOO¶8$$5
VWLDPR� DVSHWWDQGR� JOL� HVLWL� GL� TXHVWD� OHJJH�� &KLHGLDPR� FRPXQTXH� FKH� RJQL� YROWD� FKH� QHOOD� OHJJH� VL� SDUOL� GL
FRQIHVVLRQL� UHOLJLRVH� VL�PHQ]LRQLQR� HVSOLFLWDPHQWH� DQFKH� OH� DVVRFLD]LRQL� ILORVRILFKH� QRQ� FRQIHVVLRQDOL� H� FKH� RJQL
YROWD�FKH�VL�SDUOL�GL�GLULWWL�LQGLYLGXDOL�GHL�FUHGHQWL�VL�GLFKLDUL�HVSOLFLWDPHQWH�FKH�XJXDOL�GLULWWL�GHYRQR�HVVHUH�DVVLFXUDWL
DQFKH�DL�QRQ�FUHGHQWL�



0HPRUDQGXP�GL�*LRUJLR�9LOOHOOD�GHOO¶DXGL]LRQH�LQ�SDUODPHQWR�GHO�������������3DJLQD���GL��

02',),&+(�68**(5,7(�'$//¶8$$5�$*/,�$57,&2/,�,1',&$7,

$UW�����±�DJJLXQJHUH�XQ�FRPPD�
���$�FRORUR�FKH�QRQ�FHOHEUDQR�LO�PDWULPRQLR�GDYDQWL�DG�XQ�PLQLVWUR�GL�FXOWR�GHYH�HVVHUH�DVVLFXUDWD�OD
GLVSRQLELOLWj�GL�OXRJKL�LGRQHL�DOOR�VYROJLPHQWR�GHOOD�FHULPRQLD�

$UW�����±�VRVWLWXLUOR�FRQ�LO�VHJXHQWH�
��� 1HOOH� VFXROH� SXEEOLFKH� GL� RJQL� RUGLQH� H� JUDGR� O¶LQVHJQDPHQWR� q� LPSDUWLWR� QHO� ULVSHWWR� GHOOD� OLEHUWj� GL

FRVFLHQ]D� H� GL� UHOLJLRQH� H� GHOOD� SDUL� GLJQLWj� GHL� FLWWDGLQL�� $� WDO� ILQH� VL� HYLWHUj� O¶HVSRVL]LRQH� GL� VLPEROL
UHOLJLRVL�QHL�ORFDOL�GHVWLQDWL�DOO¶LQVHJQDPHQWR�

��� Ê�ULFRQRVFLXWR�DJOL�DOXQQL�GHOOH�VFXROH�SXEEOLFKH�LO�GLULWWR�GL�QRQ�DYYDOHUVL�GL�LQVHJQDPHQWL�UHOLJLRVL��3HU
GDUH�UHDOH�HIILFDFLD�DOO¶DWWXD]LRQH�GL�WDOH�GLULWWR��O¶RUGLQDPHQWR�VFRODVWLFR�SURYYHGH�D�FKH�O¶LQVHJQDPHQWR
UHOLJLRVR� QRQ� DEELD� OXRJR� VHFRQGR� RUDUL� H� PRGDOLWj� FKH� DEELDQR� SHU� JOL� DOXQQL� HIIHWWL� FRPXQTXH
GLVFULPLQDQWL� H� FKH� QRQ� VLDQR� SUHYLVWH� IRUPH� GL� LQVHJQDPHQWR� UHOLJLRVR� GLIIXVR� QHOOR� VYROJLPHQWR� GHL
SURJUDPPL�GL�DOWUH�GLVFLSOLQH��,Q�RJQL�FDVR�QRQ�SRVVRQR�HVVHUH�ULFKLHVWH�DJOL�DOXQQL�SUDWLFKH�UHOLJLRVH�R�GL
FXOWR�

��� 6X� ULFKLHVWD� GHJOL� DOXQQL� R� GHL� ORUR� JHQLWRUL� OH� LVWLWX]LRQL� VFRODVWLFKH� SRVVRQR� RUJDQL]]DUH�� QHOO¶DPELWR
GHOOH� DWWLYLWj� GLGDWWLFKH� LQWHJUDWLYH� GHWHUPLQDWH� GDOOH� VWHVVH� LVWLWX]LRQL� QHOO¶HVHUFL]LR� GHOOD� SURSULD
DXWRQRPLD� H� SUHYLVWH� GDOO¶RUGLQDPHQWR� VFRODVWLFR� YLJHQWH�� OLEHUH� DWWLYLWj� FRPSOHPHQWDUL� UHODWLYH� DO
IHQRPHQR� UHOLJLRVR� H� DOOH� VXH� LPSOLFD]LRQL�� VHQ]D� RQHUL� DJJLXQWLYL� D� FDULFR� GHOOH� DPPLQLVWUD]LRQL
LQWHUHVVDWH�

$UW�����±�DJJLXQJHUH�XQ�FRPPD�
���$QDORJR� ULVSHWWR� YD� ULVHUYDWR� DL� GHIXQWL� FKH� QRQ� KDQQR� ULFKLHVWR� HVHTXLH� UHOLJLRVH�� DL� TXDOL� GHYH� HVVHUH
DVVLFXUDWD�OD�GLVSRQLELOLWj�GL�OXRJKL�LGRQHL�DOOH�HVHTXLH�QRQ�UHOLJLRVH�

$UWLFROR�DJJLXQWLYR�DOO¶LQL]LR�GHO�FDSR�,9�
��� /D�OLEHUWj�GL�UHOLJLRQH�H�GL�FUHGHQ]D�LQFOXGH�OD�OLEHUWj�GL�FRQYLQ]LRQL�WHLVWH��DJQRVWLFKH�HG�DWHH�
��� /H� QRUPH� FKH� LQ� TXHVWD� OHJJH� VL� ULIHULVFRQR� DOOH� FRQIHVVLRQL� UHOLJLRVH�� DOOH� ILQDOLWj� GL� UHOLJLRQH�� DOOH

DWWLYLWj� GL� UHOLJLRQH� H� DOOD� OLEHUWj� UHOLJLRVD� VL� LQWHQGRQR� SDULPHQWL� ULIHULWH� DOOH� RUJDQL]]D]LRQL� H
DVVRFLD]LRQL�ILORVRILFKH�QRQ�FRQIHVVLRQDOL�R�FKH�FRPXQTXH�SHUVHJXRQR�LO� ILQH�GL�FROWLYDUH�H�DFFUHGLWDUH
XQD�FRQFH]LRQH�GHO�PRQGR�QRQ�FRQIHVVLRQDOH��DOOH�ORUR�ILQDOLWj��DOOD�ORUR�DWWLYLWj�H�DOOD�ORUR�OLEHUWj�

%,%/,2*5$),$�(66(1=,$/(�',�5,)(5,0(172
�� &DUOR�&DUGLD��$WHLVPR�H�OLEHUWj�UHOLJLRVD��'H�'RQDWR������
�� 6LOYLR�)HUUDUL��,YiQ�&��,EiQ��'LULWWR�H�UHOLJLRQH�LQ�(XURSD�RFFLGHQWDOH��,O�0XOLQR������
�� 0DUFR�9HQWXUD��/D�ODLFLWj�GHOO¶8QLRQH�(XURSHD��'LULWWL��PHUFDWR��UHOLJLRQH��*LDSSLFKHOOL������
�� )UDQFHVFR� 0DUJLRWWD� %URJOLR�� $VSHWWL� GHOOD� SROLWLFD� UHOLJLRVD� GHJOL� XOWLPL� TXLQGLFL� DQQL�� LQ

©'DOO¶DFFRUGR� GHO� ����� DO� GLVHJQR� GL� OHJJH� VXOOD� OLEHUWj� UHOLJLRVDª�� 3UHVLGHQ]D� GHO� &RQVLJOLR� GHL
0LQLVWUL������
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6,17(7,&,�5$**8$*/,�67$7,67,&,�68//$�5($/7¬�5(/,*,26$�1$=,21$/(
�� 'LVWULEX]LRQH�UHOLJLRVD�GHOOD�SRSROD]LRQH�LWDOLDQD��FULVWLDQL��������DJQRVWLFL��������DOWUL�������IRQWH�

4XDGHUQL�GHOOD�&KLHVD�FKH�VRIIUH�� UDSSRUWR��������'D�QRWDUH�FKH� L�FDWWROLFL�SUDWLFDQWL� VRQR�FLUFD� LO
����GHOOD�SRSROD]LRQH�H�VRQR�LQ�FRVWDQWH�FDOR�SHUFHQWXDOH�

�� 0DWULPRQL�FLYLOL�FHOHEUDWL�LQ�,WDOLD�QHO�������������GHO�WRWDOH��IRQWH��,VWDW��
�� 8QLRQL�FLYLOL�VWLPDWH�VXO�WHUULWRULR�LWDOLDQR��FLUFD����������IRQWH��,VWDW��
�� 'LFKLDUD]LRQL�GHL�UHGGLWL�SUHVHQWDWH�VHQ]D�DOFXQD�VFHOWD�SHU�OD�GHVWLQD]LRQH�GHOO¶��SHU�PLOOH�GHO�JHWWLWR

,53()����������IRQWH��0LQLVWHUR�GHOOH�)LQDQ]H��
�� 6WXGHQWL�QRQ�DYYDOHQWHVL�GHOO¶LQVHJQDPHQWR�GHOOD�UHOLJLRQH�FDWWROLFD��SL��GL�PH]]R�PLOLRQH�GL�VWXGHQWL�

SDUL� DO� ����� GHO� WRWDOH� �IRQWH�� &RQIHUHQ]D� (SLVFRSDOH� ,WDOLDQD��� 'D� QRWDUH� FKH� TXHVWR� GDWR� QRQ
VLJQLILFD�FKH�L�EDPELQL�FUHGHQWL�VRQR�SHUFHQWXDOPHQWH�SL��QXPHURVL�GHO�UHVWR�GHOOD�SRSROD]LRQH��PD
FKH� OH� IDPLJOLH�GL�QRQ� FUHGHQWL� VRQR�FRVWUHWWH� D� IDU� ORUR� VHJXLUH� O¶RUD�GL� UHOLJLRQH� SHU� HYLWDUH� FKH
YHQJDQR�HPDUJLQDWL�LQ�FODVVH�


